t:iyczrg ing Coffee /// G GEPL

Market Updates Stocks in News
- RELIANCE INDUSTRIES: The Registrar of Companies (ROC) has voluntarily

Change struck off the company's associate entity, BAM DLR Kolkata. Separately, its
HANG-SENG 25,737.0 86.0 arm RISE Worldwide partnered with Major League Baseball to support the
NIKKEI 225 61,912.0 2,107.0 3.5 growth of the sport in India, and its step-down arm Roptonal in Cyprus is set
STRAIT TIMES 5,062.0 17.0 0.3 to be dissolved.

e JK CEMENT: The company emerged as the preferred bidder for a 1,188-
hectare limestone block mining lease in Andhra Pradesh.

Per.
Global Bellwethers Abs. Change @FNM © PACE DIGITEK: The company bagged a Rs 265 crore order from BSNL to
DOW JONES 30 50,009.0 646.0 13 supply network infrastructure in Sikkim under the BharatNet Project.

NASDAQ 29,298.0 479.0 1.7

RVNL: The state-owned railway firm emerged as the lowest bidder for a Rs
FTSE UK 10,432.0 102.0 1.0

164 crore order from the East Coast Railway for the provisioning of Multi-
Section Digital Axle Counters (MSDAC) in the Automatic Block Signalling

Indian Benchmark Close | Abs. Change (ABC) section.
Ch nge

NIFTY 50 23,659.0 410 \(;ODI:FOI\:;E IDEEA: Theftelecom %pere;fcor wfilet;g:hase a 26% stake in MTK
NIFTY 200 136380 20,0 0.3 uantum Green Energy for a consideration of Rs 4.3 crore.
NIFTY 500 22,578.0 56.0 0.3 o KEI INDUSTRIES: The company signed a pact to purchase 26% securities of

Solarcraft Power India for Rs 5.9 crore via share and CCD subscription, secur-

: Per. ing 11.25 MW of solar power capacity in Rajasthan.
Indian Bro ader Markets Close | Abs. Change ch
UEIS o ASHOK LEYLAND: The automaker received a no-objection letter from the

NIFTY MIDCAP 100 61,323.0 301.0 0.30 BSE regarding the merger of its arm, Hinduja Leyland Finance, into NDL Ven-

NIFTY SMLCAP 100 17,871.0 7.0 0.0 ture.
KRN HEAT: The company's subsidiary received approval for its Neemrana
NSE Sector Indices Close Abs. Change Change plant under the Rajasthan Investment Promotion Scheme (RIPS-2024), which
NIETY BANK 53,562.0 153.0 may provide crucial fiscal benefits
NIFTY FINANCIAL SERRVICES |  25,295.0 11.0 0.0 Economic News
NIFTY IT 29,185.0 (123.0) (0.4
NIFTY ENERGY 40,155.0 586.0 15| @ RBI's $5-billion swap move aims to ease liquidity stress and support the
NIETY EMCG 50521.0 (363.0) (0.7) weakening rupee amid rising global uncertainties: The Reserve Bank of
' India (RBI) has announced a $5-billion dollar-rupee buy/sell swap auction on
NIFTY AUTO 259140 2160 08 May 26 to inject durable liquidity into the banking system amid tight liquidity
NIFTY METAL 13,187.0 230 0.2 conditions and rising pressure on the rupee due to elevated crude oil prices
NIFTY CONSUMPTION 11,3120 (6.0 0.1 and geopolitical tensions. Under the three-year swap, banks will exchange
NIFTY PHARMA 24,843.0 (24.0) 0.1 dollars with the RBI for rupees and reverse the transaction later at a fixed
NIFTYINFRA 9,355.0 79.0 0.9 exchange rate, infusing around %42,000-43,000 crore into the system. The
NIETY REALTY 767.0 40 0.6 move is aimed at easing liquidity stress, stabilizing the rupee without chang-
NIFTY MEDIA 14000 21.0) (1.5) ing policy rates, and preventing sharp rises in short-term borrowing costs and
e ‘ : iel hile al il ing India’s f .
NIETY MNC 31.877.0 2000 06 bond yields, while also temporarily supporting India’s forex reserves
Global News

e Japan’'s exports stay resilient despite Middle East conflict, but rising en-

ergy costs cloud outlook: Japan's exports rose for the eighth straight month

Fund Flow in April, increasing 14.8% year-on-year and beating market expectations, sup-

ported by resilient demand from the U.S. and China despite supply disrup-

tions caused by the U.S.-Israel-Iran conflict. Imports also grew 9.7%, while a

Flis (1,597) (25,897)| (2,66,647) sharp decline in crude oil shipments due to disruptions in Middle East supply

! ! et routes pushed Japan to diversify energy sourcing, including higher imports

Dlls 1,968 48,369 | 3,50,037 from the US. As a result, Japan posted a trade surplus of ¥301.9 billion

against expectations of a deficit. However, rising energy and input costs,

weakening machinery orders, and slowing business activity signal growing

risks to economic momentum if geopolitical tensions and supply disruptions
persist.

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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Technical Snapshot

NIFTY - Daily 5/20/2026 Open 23457.3, Hi 236909, Lo 23397.3, Close 23659 (0.2%) Vol 344,050,592

=23,727.39, Mid MA(Close, 100) = 24,686 57, Long MA(Close,200) = 25,012.64, = 24,649,584,
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Created with AmiBroker - advanced charting and technical anatysis software. http://fwaw.amibroker.com
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Close Reversal | Support 2 Support 1 Pivot Point | Resistance 1 |Resistance 2 Trend

NIFTY 23659.00 | 23782.30 23288.80 23473.90 23582.40 23767.50 23876.00 BEAR

BANKNIFTY 53562.20 = 53985.19 52541.61 53051.91 53346.40 53856.70 54151.20 BEAR

NIFTY MIDCAP 150 22457.40 22497.90 22059.40 22258.40 22369.95 22568.95 22680.50 BEAR

NIFTY SMLCAP 250 16678.05 16793.39 16393.22 16535.63 16615.57 16757.98 16837.92 BEAR
Key Highlights:

NIFTY SPOT: 23659 (0.17%)

TRADING ZONE:

Resistance: 23800 (Pivot Level) and 24000 (Key Resistance)
Support:23400 (Pivot Level) and 23100 (Key Support).
BROADER MARKET: UNDERPERFORMED

VIEW: Bearish Till Below 24000 (Key Resistance)

MIDCAP 150: 19904.05 (-0.01%), SMALLCAP 250: 25914.35 (0.84%

BANKNIFTY SPOT: 53562.2 (0.29%)

TRADING ZONE:

Resistance: 54200 (Pivot Level) and 55300 (Key Resistance)
Support: : 53000 (Pivot Level) and 52200 (Key Support).

VIEW: Bearish Till Below 55300 (Key Resistance)

Stocks to Watch:

BSE MAPMYINDIA
BHEL M&MFIN
LAURUSLAB KAYNES
CGPOWER NEWGEN
DATAPATTNS NCC

Sector view:

Bullish Sectors Bearish Sectors

OIL&GAS MEDIA
ENERGY FMCG

Stock view for the day:

| View | Duration | CMP |Support | Resistance
CGPOWER BULLISH INTRADAY | 853 844 870
KAYNES BEARISH INTRADAY = 1444 3001 1473
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Debt Market Snapshot Government Security Market:

Change e The Inter-bank call money rate traded in the range of 4.60%- 5.30% on

Forex Rates

Prev. Close ‘Abs. Change ‘

(%) Wednesday ended at 5.22%.
USD/INR 96.707 0.03 0.03
» e The 10 year benchmark (6.48% GS 2035) closed at 7.0761% on Wednesday
EUR/INR 2.0325 0.30 0.26
/ Vs 7.1101% on Tuesday .
GBP/INR 129.286 0.44 0.34
Global Debt Market:
JPY/INR 60.7911 0.05 0.08

Yields on U.S. Treasury's moved lower early on Wednesday, following a sharp sell-
off across bond markets as inflation concerns continue to weigh on investor senti-
ment. The 10-year Treasury yield the main benchmark for mortgages, auto loans

Particulars ’ Latest ‘ Previous and credit card debt was just under 2 basis points lower in early trade at 4.653%.
During Tuesday's session, it reached its highest level since January 2025, at
5 Year GOI Bond 6.86 6.89 (0.03) 4.687%. Meanwhile, the longer-dated 30-year Treasury bond yield was around 1
basis point lower at 5.172%, having briefly advanced to 5.197%, its highest level
10 Year GOI Bond 7.08 7.11 (0.03) since July 2007, during the previous day’s trade. Yields on the 2-year Treas-
ury note, which are more sensitive to calls on short-term Federal Reserve interest
15 Year GOI| Bond 7.38 7.41 (0.03) rate moves, slipped by 2 basis points to 4.106%. Traders are weighing prospects
for a re-escalation of hostilities in the Middle East conflict, its lasting impact on
Call Money (WAR) 5.5 521 0.04 prices and how developments will shape the monetary policy of the Federal Re-

serve and other central banks. Minutes from the April 27-28 Federal Open Market
Committee meeting will be published later Wednesday. The Fed kept the federal

CBLO (WAR) >15 >.07 0.08 funds rate unchanged at between 3.5% and 3.75%, but the decision drew the big-
gest dissension within the FOMC in more than 30 years, with the rate-setting com-
US 10 Year 467 462 0.05 mittee split 8-4. HSBC strategists said in a note Tuesday that U.S. Treasury’s have
- ) entered a "danger zone", warning that sticky inflation and hawkish rate expecta-
Crude Oil (in $/bl) 1210 1210 tions could start heaping pressure on broader risk assets.
Inflation (Monthly CPI) 348 3.40 0.08
10 Year Benchmark Technical View :
The 10 year Benchmark (6.48% GS 2035) yield likely to move in the range of
Highly Traded Govt. Bonds (Top 5) 7.05% to 7.0825% level on Thursday.
Security Volume High Low LTP
6.48% GS 2035 = 33835 95.99 95.52 95.9550 Tax free Bonds in Secondary Market:
. Volume Maturity
6.94% GS 2036 5325 10000  99.0450 = 99.3925 Issuer " Coupon/ | Yield ‘ s ‘ ‘ Date
863IRFC29 8.63 5.4500 1,090.00 5,400 26-Mar-29
6.36% GS 2031 = 2575 98.00 97.64 97.99
830NHAI27 8.30 5.9800 1,067.80 5,099 25-Jan-27
6.68% GS 2040 = 2475 93.97 93.4975 93.89 82HUDCO27 8.20 5.8800 1,034.00 2,725 05-Mar-27
871REC28 8.71 5.0900 1,112.00 2,016 24-Sep-28
6.90% GS 2065 = 910 90.00 89.43 89.85
840IRFC29 8.40 5.4300 1,082.00 2,000 18-Feb-29

Taxable Bonds in Secondary Market:

Issuer Coupon | Yield LTP Volume Many
Date
930APMD34 930 87600  1,04,785.75 46 9-May-34
935TSIC33 935 85800  1,05880.82 45 3O'D‘fg§mber
915APSBC29 9.5  8.9500  1,01,104.85 30 30-Nov-29
905PFL26  9.05 94600  1,045.50 2,200 3-Nov-26
930APMD27 = 930 87400  1,00,800.00 20 7-May-27
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-
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and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 ” under SEBI (Research Analysts) Regulations, 2014.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
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